
ASSETS

                     CURRENT ASSETS

10100   Operating-BB&T  $      29,750.83

11000   Accounts Receivable          3,274.70

12000   Prepaid Insurance         73,055.43

12140   Prepaid Expenses            232.20

  _______________

  Subtotal Current Assets $     106,313.16

                     RESERVE ASSETS

12500   Reserve-BB&T  $         662.69

  _______________

  Subtotal Deferred Assets $         662.69

                     OTHER ASSETS

14100   Capital Improvement  $      22,490.28

14500   Accumulated Depreciation        (20,180.64)

21000   Utility Deposits            804.61

  _______________

  Subtotal Other Assets $       3,114.25

 _______________

  TOTAL ASSETS $     110,090.10

 ===============

LIABILITIES & EQUITY

                     CURRENT LIABILITIES

31000   Accounts Payable  $         845.61

33000   Notes Payable Insurance         60,282.64

36000   Prepaid Assessment         10,860.22

  _______________

  Subtotal Current Liabilities $      71,988.47

                     RESERVES

42000   Reserve-Roof Replacement  $         721.68

46000   Reserve-Interest/Bank Fees            (58.99)

  _______________

  Subtotal Reserves $         662.69

                     EQUITY

55000   Member's Equity  $      31,095.57

  Current Year Net Income/(Loss)          6,343.37

  _______________

  Subtotal Equity $      37,438.94

 _______________

  TOTAL LIABILITIES & EQUITY $     110,090.10

 ===============
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INCOME
60100     Maintenance Fee                   21,350.98      21,350.98            .00     128,105.88     128,105.88            .00     256,211.76
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Subtotal Income                   21,350.98      21,350.98            .00     128,105.88     128,105.88            .00     256,211.76
 
Other Income
60500     Late Fees Income                        .00          10.00         (10.00)         425.00          60.00         365.00         120.00
60600     Interest Income                        1.41            .00           1.41           8.88            .00           8.88            .00
60900     Screenings Income                     60.00           5.00          55.00         220.00          30.00         190.00          60.00
67000     Miscellaneous Income                  50.00          10.00          40.00         200.00          60.00         140.00         120.00
67010     Transmitter Income                      .00          25.00         (25.00)          40.00         150.00        (110.00)         300.00
67020     Taxation                                .00         (50.00)          50.00            .00        (300.00)         300.00        (600.00)
67030     Keys Income                             .00          10.00         (10.00)          50.00          60.00         (10.00)         120.00
67040     Laundry/Tokens Income                   .00         500.00        (500.00)       2,393.53       3,000.00        (606.47)       6,000.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Subtotal Other Income                111.41         510.00        (398.59)       3,337.41       3,060.00         277.41       6,120.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          TOTAL INCOME                      21,462.39      21,860.98        (398.59)     131,443.29     131,165.88         277.41     262,331.76
                                       ============== ============== ============== ============== ============== ============== ==============
EXPENSES
Administrative
70110     Management Fee                       948.00         948.00            .00       5,688.00       5,688.00            .00      11,376.00
70130     Legal & Professional                    .00          50.00          50.00       2,000.00         300.00      (1,700.00)         600.00
70140     Insurance General Liability          357.62         290.00         (67.62)       1,548.12       1,740.00         191.88       3,480.00
70145     Insurance Property/Windstrom       3,780.58       3,910.00         129.42       9,161.69      23,460.00      14,298.31      46,920.00
70150     Insurance Umbrella                   130.52         140.00           9.48         798.79         840.00          41.21       1,680.00
70155     Insurance Finance/Taxes              116.72         110.00          (6.72)         663.52         660.00          (3.52)       1,320.00
70160     Insurance Windstorm                     .00            .00            .00      13,649.20            .00     (13,649.20)            .00
70165     Insurance Flood                    2,224.52       1,950.00        (274.52)       9,561.47      11,700.00       2,138.53      23,400.00
70170     Insurance Workers Compensatio         140.30         176.00          35.70         922.40       1,056.00         133.60       2,112.00
70180     Insurance D & O                       62.55          65.00           2.45         367.43         390.00          22.57         780.00
70190     Insurance Fidelity                    42.49          44.00           1.51         259.74         264.00           4.26         528.00
70195     Insurance Glass                      153.62         170.00          16.38         935.15       1,020.00          84.85       2,040.00
70210     Depreciation Expense                 125.98         126.00            .02         755.88         756.00            .12       1,512.00
70240     Dues & License                          .00          65.00          65.00         686.75         390.00        (296.75)         780.00
70270     ADP Fees                             142.88         153.00          10.12         975.49         918.00         (57.49)       1,836.00
70275     Taxes & Audit Fees                    50.00         300.00         250.00       4,125.00       1,800.00      (2,325.00)       3,600.00
70276     ADP Payroll Taxes                    402.47         510.00         107.53       2,867.70       3,060.00         192.30       6,120.00
70280     Postage & Printing                    74.51         118.00          43.49         854.52         708.00        (146.52)       1,416.00
71010     Salaries - General                 1,853.34       2,210.00         356.66      12,555.90      13,260.00         704.10      26,520.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Administrative              10,606.10      11,335.00         728.90      68,376.75      68,010.00        (366.75)     136,020.00
 
Utilities
72100     Electricity                        1,028.02       1,300.00         271.98       6,470.69       7,800.00       1,329.31      15,600.00
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72200     Water & Sewer                        804.14       1,000.00         195.86       4,462.54       6,000.00       1,537.46      12,000.00
72800     Telephone Lines                      334.01         325.00          (9.01)       2,110.83       1,950.00        (160.83)       3,900.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Utilities                    2,166.17       2,625.00         458.83      13,044.06      15,750.00       2,705.94      31,500.00
 
Maintenance Expenses
74160     R&M-General                          216.30         749.98         533.68       3,174.14       4,499.88       1,325.74       8,999.76
74170     R&M-Supplies                         341.61         350.00           8.39       3,289.86       2,100.00      (1,189.86)       4,200.00
74175     R&M-Elevator                            .00         100.00         100.00         667.70         600.00         (67.70)       1,200.00
74180     R&M-Air Conditioning                    .00         100.00         100.00            .00         600.00         600.00       1,200.00
74185     R&M-Electrical & Lighting               .00         100.00         100.00       2,657.86         600.00      (2,057.86)       1,200.00
74190     R&M-Fire Equipment                      .00         150.00         150.00         375.91         900.00         524.09       1,800.00
74195     R&M-Plumbing                         180.00         300.00         120.00       1,040.00       1,800.00         760.00       3,600.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Maintenance Expenses           737.91       1,849.98       1,112.07      11,205.47      11,099.88        (105.59)      22,199.76
 
Site Improvements
78100     Lawn Maintenance                        .00         150.00         150.00        (375.00)         900.00       1,275.00       1,800.00
78260     Landscape Replacement                   .00         115.00         115.00            .00         690.00         690.00       1,380.00
78300     Pest Control/Spraying                148.00         148.00            .00         963.00         888.00         (75.00)       1,776.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Site Improvements              148.00         413.00         265.00         588.00       2,478.00       1,890.00       4,956.00
 
Contract Services
80100     Pool Maintenance                     194.00         194.00            .00       1,164.00       1,164.00            .00       2,328.00
80200     Pool Repairs                            .00         150.00         150.00         118.32         900.00         781.68       1,800.00
80400     Pool Permit                             .00          12.00          12.00         125.00          72.00         (53.00)         144.00
82100     Fire Panel Monitoring                876.17         402.00        (474.17)       1,934.34       2,412.00         477.66       4,824.00
82300     Trash Collection                   1,488.82       1,550.00          61.18       8,820.13       9,300.00         479.87      18,600.00
82500     Janitorial Services                  600.00         650.00          50.00       3,600.00       3,900.00         300.00       7,800.00
82650     Elevator Maint. Contract           1,095.66       1,095.00           (.66)       6,573.96       6,570.00          (3.96)      13,140.00
82655     Elevator Permit/License                 .00          45.00          45.00            .00         270.00         270.00         540.00
82700     Bulk Cable Services                1,616.77       1,540.00         (76.77)       9,546.74       9,240.00        (306.74)      18,480.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Contract Services            5,871.42       5,638.00        (233.42)      31,882.49      33,828.00       1,945.51      67,656.00
 
85206     Foreclosure/Bad Debt                    .00            .00            .00           3.15            .00          (3.15)            .00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          TOTAL EXPENSES                    19,529.60      21,860.98       2,331.38     125,099.92     131,165.88       6,065.96     262,331.76
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          NET INCOME/(LOSS)                  1,932.79            .00       1,932.79       6,343.37            .00       6,343.37            .00
                                       ============== ============== ============== ============== ============== ============== ==============
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