
ASSETS

                     CURRENT ASSETS

10100   Operating-BB&T  $      28,853.66

11000   Accounts Receivable          3,746.26

11010   Attorney Fees Receivable             76.45

12000   Prepaid Insurance         41,762.80

12140   Prepaid Expenses          1,353.29

  _______________

  Subtotal Current Assets $      75,792.46

                     RESERVE ASSETS

12500   Reserve-BB&T  $         722.06

  _______________

  Subtotal Deferred Assets $         722.06

                     OTHER ASSETS

14100   Capital Improvement  $      17,913.00

14500   Accumulated Depreciation        (17,913.00)

21000   Utility Deposits          1,590.92

  _______________

  Subtotal Other Assets $       1,590.92

 _______________

  TOTAL ASSETS $      78,105.44

 ===============

LIABILITIES & EQUITY

                     CURRENT LIABILITIES

31000   Accounts Payable  $         420.69

31050   Accrued Expenses          3,150.00

33000   Notes Payable Insurance         34,063.71

36000   Prepaid Assessment          6,278.19

  _______________

  Subtotal Current Liabilities $      43,912.59

                     RESERVES

42000   Reserve-Roof Replacement  $         721.68

46000   Reserve-Interest               .38

  _______________

  Subtotal Reserves $         722.06

                     EQUITY

55000   Member's Equity  $      17,135.09

  Current Year Net Income/(Loss)         16,335.70

  _______________

  Subtotal Equity $      33,470.79

 _______________
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  TOTAL LIABILITIES & EQUITY $      78,105.44

 ===============
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INCOME

60100     Maintenance Fee                   20,635.00      20,635.00            .00     185,713.83     185,715.00          (1.17)     247,620.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Subtotal Income                   20,635.00      20,635.00            .00     185,713.83     185,715.00          (1.17)     247,620.00

 

Other Income

60500     Late Fees Income                     225.00          22.00         203.00         350.00         198.00         152.00         264.00

60600     Interest Income                        1.45            .00           1.45          12.48            .00          12.48            .00

60900     Screenings Income                     80.00          10.00          70.00         520.00          90.00         430.00         120.00

61900     Violations Income                    110.00            .00         110.00         210.00            .00         210.00            .00

67000     Miscellaneous Income                    .00            .00            .00         200.00            .00         200.00            .00

67010     Gate Cards Income                       .00          30.00         (30.00)          80.00         270.00        (190.00)         360.00

67020     Taxation                                .00         (25.00)          25.00            .00        (225.00)         225.00        (300.00)

67030     Keys Income                             .00          16.00         (16.00)            .00         144.00        (144.00)         192.00

67040     Laundry/Tokens Income                776.00         380.00         396.00       4,601.00       3,420.00       1,181.00       4,560.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Subtotal Other Income              1,192.45         433.00         759.45       5,973.48       3,897.00       2,076.48       5,196.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                      21,827.45      21,068.00         759.45     191,687.31     189,612.00       2,075.31     252,816.00

                                       ============== ============== ============== ============== ============== ============== ==============

EXPENSES

Administrative

70110     Management Fee                       903.00         903.00            .00       8,127.00       8,127.00            .00      10,836.00

70130     Legal & Professional                    .00          50.00          50.00         250.00         450.00         200.00         600.00

70140     Insurance General Liability          269.26         263.00          (6.26)       2,375.96       2,367.00          (8.96)       3,156.00

70145     Insurance Property                   589.97         617.00          27.03       5,309.01       5,553.00         243.99       7,404.00

70150     Insurance Umbrella                   133.19         142.00           8.81       1,207.53       1,278.00          70.47       1,704.00

70155     Insurance Finance/Taxes              103.95          92.00         (11.95)         910.98         828.00         (82.98)       1,104.00

70160     Insurance Windstorm                3,075.95       3,000.00         (75.95)      26,540.57      27,000.00         459.43      36,000.00

70165     Insurance Flood                    1,765.89       1,833.00          67.11      15,844.40      16,497.00         652.60      21,996.00

70170     Insurance Workers Compensatio         166.03         145.00         (21.03)       1,495.21       1,305.00        (190.21)       1,740.00

70180     Insurance D & O                      123.23         102.00         (21.23)       1,016.53         918.00         (98.53)       1,224.00

70190     Insurance Fidelity                    43.30          44.00            .70         392.57         396.00           3.43         528.00

70195     Insurance Glass                      156.99         166.00           9.01       1,417.49       1,494.00          76.51       1,992.00

70240     Dues & License                          .00          65.00          65.00         627.00         585.00         (42.00)         780.00

70270     ADP Fees                             135.28         138.00           2.72       1,233.02       1,242.00           8.98       1,656.00

70275     Taxes & Audit Fees                 3,150.00         350.00      (2,800.00)       3,150.00       3,150.00            .00       4,200.00

70276     ADP Payroll Taxes                    364.39         463.00          98.61       4,021.43       4,167.00         145.57       5,556.00

70280     Postage & Printing                    35.15         134.00          98.85         898.21       1,206.00         307.79       1,608.00

71010     Salaries - General                 1,712.99       2,205.00         492.01      17,874.08      19,845.00       1,970.92      26,460.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Administrative              12,728.57      10,712.00      (2,016.57)      92,690.99      96,408.00       3,717.01     128,544.00
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Utilities

72100     Electricity                        1,217.20       1,400.00         182.80      11,172.37      12,600.00       1,427.63      16,800.00

72200     Water & Sewer                      1,019.75       1,200.00         180.25       6,931.65      10,800.00       3,868.35      14,400.00

72800     Telephone Lines                      313.88         250.00         (63.88)       2,446.52       2,250.00        (196.52)       3,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Utilities                    2,550.83       2,850.00         299.17      20,550.54      25,650.00       5,099.46      34,200.00

 

Maintenance Expenses

74140     R&M-Electrical Repair                137.80         100.00         (37.80)         462.80         900.00         437.20       1,200.00

74160     R&M-General                             .00         800.00         800.00       5,346.17       7,200.00       1,853.83       9,600.00

74170     R&M-Supplies                         340.69         350.00           9.31       5,360.79       3,150.00      (2,210.79)       4,200.00

74175     R&M-Elevator                            .00         400.00         400.00         250.00       3,600.00       3,350.00       4,800.00

74180     R&M-Air Conditioning                    .00         100.00         100.00            .00         900.00         900.00       1,200.00

74190     R&M-Fire Equipment                      .00         130.00         130.00       1,219.17       1,170.00         (49.17)       1,560.00

74195     R&M-Plumbing                            .00         500.00         500.00       1,730.00       4,500.00       2,770.00       6,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Maintenance Expenses           478.49       2,380.00       1,901.51      14,368.93      21,420.00       7,051.07      28,560.00

 

Site Improvements

78100     Lawn Maintenance                        .00         150.00         150.00       1,130.00       1,350.00         220.00       1,800.00

78260     Landscape Replacement                   .00         115.00         115.00         595.00       1,035.00         440.00       1,380.00

78300     Pest Control/Spraying                141.00         134.00          (7.00)       1,269.00       1,206.00         (63.00)       1,608.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Site Improvements              141.00         399.00         258.00       2,994.00       3,591.00         597.00       4,788.00

 

Contract Services

80100     Pool Maintenance                     186.00         186.00            .00       1,674.00       1,674.00            .00       2,232.00

80200     R&M-Pool Repairs                        .00         150.00         150.00         844.37       1,350.00         505.63       1,800.00

80400     Pool Permit                             .00          12.00          12.00         125.00         108.00         (17.00)         144.00

82100     Fire Panel Monitoring                876.17         350.00        (526.17)       2,901.51       3,150.00         248.49       4,200.00

82300     Trash Collection                   1,360.76       1,105.00        (255.76)      11,466.10       9,945.00      (1,521.10)      13,260.00

82500     Janitorial Services                  400.00         400.00            .00       3,420.00       3,600.00         180.00       4,800.00

82650     Elevator Maintenance               1,064.66       1,050.00         (14.66)       9,785.52       9,450.00        (335.52)      12,600.00

82655     Elevator Permit                         .00          45.00          45.00            .00         405.00         405.00         540.00

82700     Bulk Cable Services                1,466.71       1,400.00         (66.71)      14,530.65      12,600.00      (1,930.65)      16,800.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Contract Services            5,354.30       4,698.00        (656.30)      44,747.15      42,282.00      (2,465.15)      56,376.00

 

Miscellaneous

85200     Miscellaneous                           .00          20.00          20.00            .00         180.00         180.00         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Miscellaneous                     .00          20.00          20.00            .00         180.00         180.00         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
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          TOTAL EXPENSES                    21,253.19      21,059.00        (194.19)     175,351.61     189,531.00      14,179.39     252,708.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          NET INCOME/(LOSS)                    574.26           9.00         565.26      16,335.70          81.00      16,254.70         108.00

                                       ============== ============== ============== ============== ============== ============== ==============
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