
ASSETS

                     CURRENT ASSETS

10100   Operating-BB&T  $      19,623.89

11000   Accounts Receivable          3,844.49

11010   Attorney Fees Receivable             76.45

12000   Prepaid Insurance         13,516.79

12140   Prepaid Expenses          1,353.29

  _______________

  Subtotal Current Assets $      38,414.91

                     RESERVE ASSETS

12500   Reserve-BB&T  $         721.82

  _______________

  Subtotal Deferred Assets $         721.82

                     OTHER ASSETS

14100   Capital Improvement  $      17,913.00

14500   Accumulated Depreciation        (17,913.00)

21000   Utility Deposits          1,590.92

  _______________

  Subtotal Other Assets $       1,590.92

 _______________

  TOTAL ASSETS $      40,727.65

 ===============

LIABILITIES & EQUITY

                     CURRENT LIABILITIES

31000   Accounts Payable  $       2,499.63

33000   Notes Payable Insurance          6,271.85

36000   Prepaid Assessment         12,554.05

  _______________

  Subtotal Current Liabilities $      21,325.53

                     RESERVES

42000   Reserve-Roof Replacement  $         721.68

46000   Reserve-Interest               .14

  _______________

  Subtotal Reserves $         721.82

                     EQUITY

55000   Member's Equity  $      14,082.56

  Current Year Net Income/(Loss)          4,597.74

  _______________

  Subtotal Equity $      18,680.30

 _______________

  TOTAL LIABILITIES & EQUITY $      40,727.65
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INCOME
60100     Maintenance Fee                   20,635.00      20,635.00            .00      20,635.00      20,635.00            .00     247,620.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Subtotal Income                   20,635.00      20,635.00            .00      20,635.00      20,635.00            .00     247,620.00
 
Other Income
60500     Late Fees Income                     125.00          22.00         103.00         125.00          22.00         103.00         264.00
60600     Interest Income                         .84            .00            .84            .84            .00            .84            .00
60900     Screenings Income                     20.00          10.00          10.00          20.00          10.00          10.00         120.00
67010     Gate Cards Income                       .00          30.00         (30.00)            .00          30.00         (30.00)         360.00
67020     Taxation                                .00         (25.00)          25.00            .00         (25.00)          25.00        (300.00)
67030     Keys Income                             .00          16.00         (16.00)            .00          16.00         (16.00)         192.00
67040     Laundry/Tokens Income                654.00         380.00         274.00         654.00         380.00         274.00       4,560.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Subtotal Other Income                799.84         433.00         366.84         799.84         433.00         366.84       5,196.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          TOTAL INCOME                      21,434.84      21,068.00         366.84      21,434.84      21,068.00         366.84     252,816.00
                                       ============== ============== ============== ============== ============== ============== ==============
EXPENSES
Administrative
70110     Management Fee                       903.00         903.00            .00         903.00         903.00            .00      10,836.00
70130     Legal & Professional                    .00          50.00          50.00            .00          50.00          50.00         600.00
70140     Insurance General Liability          262.16         263.00            .84         262.16         263.00            .84       3,156.00
70145     Insurance Property                   599.79         617.00          17.21         599.79         617.00          17.21       7,404.00
70150     Insurance Umbrella                   137.60         142.00           4.40         137.60         142.00           4.40       1,704.00
70155     Insurance Finance/Taxes               99.35          92.00          (7.35)          99.35          92.00          (7.35)       1,104.00
70160     Insurance Windstorm                2,846.82       3,000.00         153.18       2,846.82       3,000.00         153.18      36,000.00
70165     Insurance Flood                    1,766.58       1,833.00          66.42       1,766.58       1,833.00          66.42      21,996.00
70170     Insurance Workers Compensatio         155.92         145.00         (10.92)         155.92         145.00         (10.92)       1,740.00
70180     Insurance D & O                      102.55         102.00           (.55)         102.55         102.00           (.55)       1,224.00
70190     Insurance Fidelity                    44.74          44.00           (.74)          44.74          44.00           (.74)         528.00
70195     Insurance Glass                      160.78         166.00           5.22         160.78         166.00           5.22       1,992.00
70240     Dues & License                       126.50          65.00         (61.50)         126.50          65.00         (61.50)         780.00
70270     ADP Fees                             121.54         138.00          16.46         121.54         138.00          16.46       1,656.00
70275     Taxes & Audit Fees                      .00         350.00         350.00            .00         350.00         350.00       4,200.00
70276     ADP Payroll Taxes                    215.32         463.00         247.68         215.32         463.00         247.68       5,556.00
70280     Postage & Printing                   212.70         134.00         (78.70)         212.70         134.00         (78.70)       1,608.00
71010     Salaries - General                   793.31       2,205.00       1,411.69         793.31       2,205.00       1,411.69      26,460.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Administrative               8,548.66      10,712.00       2,163.34       8,548.66      10,712.00       2,163.34     128,544.00
 
Utilities
72100     Electricity                        1,084.01       1,400.00         315.99       1,084.01       1,400.00         315.99      16,800.00
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72200     Water & Sewer                        799.56       1,200.00         400.44         799.56       1,200.00         400.44      14,400.00
72800     Telephone Lines                      299.55         250.00         (49.55)         299.55         250.00         (49.55)       3,000.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Utilities                    2,183.12       2,850.00         666.88       2,183.12       2,850.00         666.88      34,200.00
 
Maintenance Expenses
74140     R&M-Electrical Repair                   .00         100.00         100.00            .00         100.00         100.00       1,200.00
74160     R&M-General                        1,002.22         800.00        (202.22)       1,002.22         800.00        (202.22)       9,600.00
74170     R&M-Supplies                         297.54         350.00          52.46         297.54         350.00          52.46       4,200.00
74175     R&M-Elevator                            .00         400.00         400.00            .00         400.00         400.00       4,800.00
74180     R&M-Air Conditioning                    .00         100.00         100.00            .00         100.00         100.00       1,200.00
74190     R&M-Fire Equipment                   307.62         130.00        (177.62)         307.62         130.00        (177.62)       1,560.00
74195     R&M-Plumbing                            .00         500.00         500.00            .00         500.00         500.00       6,000.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Maintenance Expenses         1,607.38       2,380.00         772.62       1,607.38       2,380.00         772.62      28,560.00
 
Site Improvements
78100     Lawn Maintenance                     150.00         150.00            .00         150.00         150.00            .00       1,800.00
78260     Landscape Replacement                   .00         115.00         115.00            .00         115.00         115.00       1,380.00
78300     Pest Control/Spraying                141.00         134.00          (7.00)         141.00         134.00          (7.00)       1,608.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Site Improvements              291.00         399.00         108.00         291.00         399.00         108.00       4,788.00
 
Contract Services
80100     Pool Maintenance                     186.00         186.00            .00         186.00         186.00            .00       2,232.00
80200     R&M-Pool Repairs                        .00         150.00         150.00            .00         150.00         150.00       1,800.00
80400     Pool Permit                             .00          12.00          12.00            .00          12.00          12.00         144.00
82100     Fire Panel Monitoring                 91.00         350.00         259.00          91.00         350.00         259.00       4,200.00
82300     Trash Collection                   1,165.58       1,105.00         (60.58)       1,165.58       1,105.00         (60.58)      13,260.00
82500     Janitorial Services                  320.00         400.00          80.00         320.00         400.00          80.00       4,800.00
82650     Elevator Maintenance               1,046.60       1,050.00           3.40       1,046.60       1,050.00           3.40      12,600.00
82655     Elevator Permit                         .00          45.00          45.00            .00          45.00          45.00         540.00
82700     Bulk Cable Services                1,397.76       1,400.00           2.24       1,397.76       1,400.00           2.24      16,800.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Contract Services            4,206.94       4,698.00         491.06       4,206.94       4,698.00         491.06      56,376.00
 
Miscellaneous
85200     Miscellaneous                           .00          20.00          20.00            .00          20.00          20.00         240.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          Total Miscellaneous                     .00          20.00          20.00            .00          20.00          20.00         240.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
          TOTAL EXPENSES                    16,837.10      21,059.00       4,221.90      16,837.10      21,059.00       4,221.90     252,708.00
                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
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          NET INCOME/(LOSS)                  4,597.74           9.00       4,588.74       4,597.74           9.00       4,588.74         108.00
                                       ============== ============== ============== ============== ============== ============== ==============
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