
ASSETS

                     CURRENT ASSETS

10100   Operating-BB&T  $      34,463.27

11000   Accounts Receivable          2,008.08

11010   Attorney Fees Receivable             76.45

12000   Prepaid Insurance         48,190.56

12140   Prepaid Expenses          1,353.29

  _______________

  Subtotal Current Assets $      86,091.65

                     RESERVE ASSETS

12500   Reserve-BB&T  $         722.03

  _______________

  Subtotal Deferred Assets $         722.03

                     OTHER ASSETS

14100   Capital Improvement  $      17,913.00

14500   Accumulated Depreciation        (17,913.00)

21000   Utility Deposits          1,590.92

  _______________

  Subtotal Other Assets $       1,590.92

 _______________

  TOTAL ASSETS $      88,404.60

 ===============

LIABILITIES & EQUITY

                     CURRENT LIABILITIES

31000   Accounts Payable  $         630.00

33000   Notes Payable Insurance         44,481.54

36000   Prepaid Assessment          9,674.50

  _______________

  Subtotal Current Liabilities $      54,786.04

                     RESERVES

42000   Reserve-Roof Replacement  $         721.68

46000   Reserve-Interest               .35

  _______________

  Subtotal Reserves $         722.03

                     EQUITY

55000   Member's Equity  $      17,135.09

  Current Year Net Income/(Loss)         15,761.44

  _______________

  Subtotal Equity $      32,896.53

 _______________

  TOTAL LIABILITIES & EQUITY $      88,404.60
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INCOME

60100     Maintenance Fee                   20,634.64      20,635.00           (.36)     165,078.83     165,080.00          (1.17)     247,620.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Subtotal Income                   20,634.64      20,635.00           (.36)     165,078.83     165,080.00          (1.17)     247,620.00

 

Other Income

60500     Late Fees Income                      25.00          22.00           3.00         125.00         176.00         (51.00)         264.00

60600     Interest Income                        1.56            .00           1.56          11.03            .00          11.03            .00

60900     Screenings Income                    100.00          10.00          90.00         440.00          80.00         360.00         120.00

61900     Violations Income                     70.00            .00          70.00         100.00            .00         100.00            .00

67000     Miscellaneous Income                    .00            .00            .00         200.00            .00         200.00            .00

67010     Gate Cards Income                       .00          30.00         (30.00)          80.00         240.00        (160.00)         360.00

67020     Taxation                                .00         (25.00)          25.00            .00        (200.00)         200.00        (300.00)

67030     Keys Income                             .00          16.00         (16.00)            .00         128.00        (128.00)         192.00

67040     Laundry/Tokens Income                742.00         380.00         362.00       3,825.00       3,040.00         785.00       4,560.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Subtotal Other Income                938.56         433.00         505.56       4,781.03       3,464.00       1,317.03       5,196.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                      21,573.20      21,068.00         505.20     169,859.86     168,544.00       1,315.86     252,816.00

                                       ============== ============== ============== ============== ============== ============== ==============

EXPENSES

Administrative

70110     Management Fee                       903.00         903.00            .00       7,224.00       7,224.00            .00      10,836.00

70130     Legal & Professional                    .00          50.00          50.00         250.00         400.00         150.00         600.00

70140     Insurance General Liability          278.24         263.00         (15.24)       2,106.70       2,104.00          (2.70)       3,156.00

70145     Insurance Property                   609.64         617.00           7.36       4,719.04       4,936.00         216.96       7,404.00

70150     Insurance Umbrella                   137.62         142.00           4.38       1,074.34       1,136.00          61.66       1,704.00

70155     Insurance Finance/Taxes              107.44          92.00         (15.44)         807.03         736.00         (71.03)       1,104.00

70160     Insurance Windstorm                3,178.48       3,000.00        (178.48)      23,464.62      24,000.00         535.38      36,000.00

70165     Insurance Flood                    1,824.75       1,833.00           8.25      14,078.51      14,664.00         585.49      21,996.00

70170     Insurance Workers Compensatio         171.56         145.00         (26.56)       1,329.18       1,160.00        (169.18)       1,740.00

70180     Insurance D & O                      127.33         102.00         (25.33)         893.30         816.00         (77.30)       1,224.00

70190     Insurance Fidelity                    44.74          44.00           (.74)         349.27         352.00           2.73         528.00

70195     Insurance Glass                      162.22         166.00           3.78       1,260.50       1,328.00          67.50       1,992.00

70240     Dues & License                       208.50          65.00        (143.50)         627.00         520.00        (107.00)         780.00

70270     ADP Fees                             135.28         138.00           2.72       1,097.74       1,104.00           6.26       1,656.00

70275     Taxes & Audit Fees                      .00         350.00         350.00            .00       2,800.00       2,800.00       4,200.00

70276     ADP Payroll Taxes                    694.64         463.00        (231.64)       3,657.04       3,704.00          46.96       5,556.00

70280     Postage & Printing                    55.67         134.00          78.33         863.06       1,072.00         208.94       1,608.00

71010     Salaries - General                 3,314.94       2,205.00      (1,109.94)      16,161.09      17,640.00       1,478.91      26,460.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Administrative              11,954.05      10,712.00      (1,242.05)      79,962.42      85,696.00       5,733.58     128,544.00
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Utilities

72100     Electricity                        1,333.84       1,400.00          66.16       9,955.17      11,200.00       1,244.83      16,800.00

72200     Water & Sewer                        769.68       1,200.00         430.32       5,911.90       9,600.00       3,688.10      14,400.00

72800     Telephone Lines                      308.71         250.00         (58.71)       2,132.64       2,000.00        (132.64)       3,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Utilities                    2,412.23       2,850.00         437.77      17,999.71      22,800.00       4,800.29      34,200.00

 

Maintenance Expenses

74140     R&M-Electrical Repair                   .00         100.00         100.00         325.00         800.00         475.00       1,200.00

74160     R&M-General                          525.20         800.00         274.80       5,346.17       6,400.00       1,053.83       9,600.00

74170     R&M-Supplies                         404.67         350.00         (54.67)       5,020.10       2,800.00      (2,220.10)       4,200.00

74175     R&M-Elevator                         250.00         400.00         150.00         250.00       3,200.00       2,950.00       4,800.00

74180     R&M-Air Conditioning                    .00         100.00         100.00            .00         800.00         800.00       1,200.00

74190     R&M-Fire Equipment                      .00         130.00         130.00       1,219.17       1,040.00        (179.17)       1,560.00

74195     R&M-Plumbing                         630.00         500.00        (130.00)       1,730.00       4,000.00       2,270.00       6,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Maintenance Expenses         1,809.87       2,380.00         570.13      13,890.44      19,040.00       5,149.56      28,560.00

 

Site Improvements

78100     Lawn Maintenance                        .00         150.00         150.00       1,130.00       1,200.00          70.00       1,800.00

78260     Landscape Replacement                   .00         115.00         115.00         595.00         920.00         325.00       1,380.00

78300     Pest Control/Spraying                141.00         134.00          (7.00)       1,128.00       1,072.00         (56.00)       1,608.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Site Improvements              141.00         399.00         258.00       2,853.00       3,192.00         339.00       4,788.00

 

Contract Services

80100     Pool Maintenance                     186.00         186.00            .00       1,488.00       1,488.00            .00       2,232.00

80200     R&M-Pool Repairs                     127.50         150.00          22.50         844.37       1,200.00         355.63       1,800.00

80400     Pool Permit                             .00          12.00          12.00         125.00          96.00         (29.00)         144.00

82100     Fire Panel Monitoring                   .00         350.00         350.00       2,025.34       2,800.00         774.66       4,200.00

82300     Trash Collection                   1,361.90       1,105.00        (256.90)      10,105.34       8,840.00      (1,265.34)      13,260.00

82500     Janitorial Services                  400.00         400.00            .00       3,020.00       3,200.00         180.00       4,800.00

82650     Elevator Maintenance               1,394.66       1,050.00        (344.66)       8,720.86       8,400.00        (320.86)      12,600.00

82655     Elevator Permit                         .00          45.00          45.00            .00         360.00         360.00         540.00

82700     Bulk Cable Services                1,466.72       1,400.00         (66.72)      13,063.94      11,200.00      (1,863.94)      16,800.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Contract Services            4,936.78       4,698.00        (238.78)      39,392.85      37,584.00      (1,808.85)      56,376.00

 

Miscellaneous

85200     Miscellaneous                           .00          20.00          20.00            .00         160.00         160.00         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          Total Miscellaneous                     .00          20.00          20.00            .00         160.00         160.00         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________
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          TOTAL EXPENSES                    21,253.93      21,059.00        (194.93)     154,098.42     168,472.00      14,373.58     252,708.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          NET INCOME/(LOSS)                    319.27           9.00         310.27      15,761.44          72.00      15,689.44         108.00

                                       ============== ============== ============== ============== ============== ============== ==============
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